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This agreement made aﬁd entered into by and between William
R. Bray, Henry C. Harding, and Morris Weisz, hereinafter referred
to as "Partners” in Welcome Arms Partnership.

1; Welcomé Arms Partnership is a vpartnership formed pursuant
to the Code of Laws of South Carolina 1962, Uniform Partnership
Act, Section 52, and is the oniy’partnarship in which said part-
ners are involved. The rules, laws and procedures governing this
partnership are as set forth in said Code Section with the ex-’
ception of a change in Section 52-51 (2)(d). While all of said
Code Sectiéns are not enumerated herein;ﬁall said sections are
applicable and those enumerated are merely for convenience.

2. Section 52-131. Partnership propexty; acquisition and

gonveyance.

(1) All property origipally brought into the partnership
stock‘o¥ aubsequentiy acquired by purchése or otherwise, on ac-
count of partnership,'is parthership préperty.

(2) Unless the contrary jintention appears property acquired
with éaétncrship funds is partnership property.

(3) Any estate in real property may be acquired in the
LT . :

partnorship name. Title so aoguired can be conveyed only in the

partnership name.
{4) A conveyance to a partnership in the partnership name,
thougﬁ without words of inheritance, passes the entire estate of

the grantor unless a contrary intent appears. -

‘3. SQQ;LQQ_QQ:QL. partner®s acts and agenc limitation of

aﬁthéritx. A
‘ (1) EREvery partner is an agent of the partnership for the

‘purpose of 1ta business and the act of every partner, including

tﬁc execution in the partnership name of any instrument,. for
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